Tax Rates
Individual Rates for 2008/2009

Taxable Income Tax Payable (Residents)

$0—$6,000 Nil

Lump Sum Leave Payments
Annual Leave

Unused Annual Leave Tax

On resignation or retirement:

Leave accrued before 100% included in assessable income and

$6,001-$34,000 15%>$6,000 18 August 1993 taxed at a maximum rate of 31.5%
$34,001-$80,000 $4,200 + 30%~$34,000 Leave accrued after 100% included in assessable income and
17 August 1993 taxed at marginal rates
$80,001 - $180,000 $18,000 + 40%~>$80,000 A 8 T
On genuine redundancy, approved early retirement, invalidity:
$180,001+ $58,000 + 45%>$180,000

Individual Rates for 2007/2008

100% included in assessable income and
taxed at a maximum rate of 31.5%

Long Service Leave

Employment Termination Payments
Life Benefit Termination Payment 2008/2009

Duty on Transfer of Real Property (Vic)
Standard Rates for contracts entered into after 5 May 2008

Comipoerit Ageatendof  Amount subject to Rate of

s incomeyear  withholding withholding
Tax Free . ]
Component All ages Nil Nil
Taxable Under

Component preservation age Up to ETP cap amount 31.5%

Preservation age

* 0,
SHidieves Up to ETP cap amount 16.5%

Excess above ETP cap

p 46.5%
amount

All ages

* ETP cap amount of $145,000 is a lifetime limit that is indexed
~ If no TFN 46.5% must be withheld from taxable component

ident
Taxable Income Tax Payable (Residents) Whusedlong Servics leave.  Tax
$0-$6,000 Nil On resignation or retirement: F
$6,001-$30,000 15%>$6,000 Leave accrued before 5% included in assessable income and
$30,001-$75,000 $3,600 + 30%»$30,000 16 August 1978 taxed at marginal rate
$75,001 - $150,000 $17100 + 40%+$75,000 Leave accrued 16 August 1978 100% included in assessablg

=17 August 1993 income and taxed at a maximum

$150,001+ $47,100 + 45%»$150,000 rate of 31.5%

. Leave accrued after 100% included in assessable s
Minor Rates for 2008/2009 17 August 1993 income and taxed at marginal rate
Taxable Income Tax Payable On genuine redundancy, approved early retirement, invalidity:
$0—$416 Nil Leave accrued before 5% included in assessable
$417 - $1307 66% of excess over $416 16 August 1978 income and taxed at marginal rate

- -y o -
- ; Leave accrued after 100% included in assessable
$1,308+ 45% of entire amount 15 August 1978 income and taxed at a maximum

Medicare Levy 2007/2008

rate of 31.5%
Genuine redundancy/approved early retirement

Tax Free Amount  $7,350 + ($3,676 x completed years of service)

Remainder Taxed as ordinary Employer Termination Payment

Taxable Income Levy Payable

$0-$17,309 Nil

$17,310 - $20,363 10% of excess over $17,309
$20,364+ 1.5% of entire amount

Note: above rates may change if taxpayer is married and family
income is below a certain amount

Government Co-contribution

Total Income (assessable
income + fringe benefits)

Maximum co-contribution
($1,000 of personal contributions)

$30,342 or less $1,500

$30,343 - $60,342 $1,500 reduced by 5¢ for each §1 of total
) income > $30,342
No co-contribution available

$60343+

Transitional Termination Payment 2008/2009

Value Duty Payable

$0 —$25,000 1.4% of entire amount

$25,001-$130,000 $350 + 2.4% of excess over $25,000

$130,001 - $960,000 $2,870 + 6% of excess over $130,000

$960,001+ 5.5% of entire amount

Rates for a principal place of residence for contracts entered into
after 5 May 2008

Value Duty Payable
$0 - $25,000

1.4% of entire amount

$25,001-$130,000 $350 + 2.4% of excess over $25,000

$130,001 - $440,000 $2,870 + 5% of excess over $130,000

$440,001-$550,000 $18,370 + 6% of excess over $440,000

Component Ageatendof  Amount subject to Rate of =
income year withholding withholding $550,001-$960,000 $28,070 + 6% of excess over $550,000
$960,001+ 5.5% of entire amount
gmerZient All Ages Nil Nil
npo FBT Motor Vehicle Statutory Fraction
Taxable Under Up to lower cap o .
Component preservation age amount* 31.5% Total km travelled Statutory Fraction
. % 0-14,999 0.26
Preservation age Up to lower cap 16.5 %
and over amount* R 15,000 — 24,999 0.20
Excess above lower cap 25,000 — 40,000 o1
amount® up to upper 31.5%
40,001+ 0.07

All ages cap amount*

Excess above upper cap

.
amount®* A65%

Private Company Loans (Division 7A)

* Lower cap amount of $145,000 is a lifetime limit that is indexed.
# The upper cap amount is SIm
~ If no TFN 46.5% must be withheld from taxable component

Income Year Benchmark Interest Rate
2008/2009 9.45%
2007/2008 8.05%
2006/2007 7.55%
2005/2006 730%
2004/2005 7.05%

. 2003/2004 6.55%
2002/2003 6.30%

2001/2002 6.80%




Superannuation Contributions

Concessional Contributions Limit for 2008/2009

Superannuation Fund Payments

Lump Sum Payments - Taxed Fund 2008/2009

Superannuation Income Streams

Pension Payment - Taxed Fund 2008/2009

Payment Factors (PF) for MLP
Used for calculating annual pension amount of market linked pension.

. e Age at date Amount subject to Rate of Age at date Amount subjectto  Pension tax
A last day of the financial year Limit 8 J g ] X ;
ge on last day of the financial y imi Component payment received withholding withholding Component payment received withholding offset J[;the marlTet I|nl_<ed pensm: comkr;nencgddonI or aﬂer1)ar}g;ry 2006,
Under age 50 (standard limit) $50,000 e P il = T Ales Nil NIA e annual pension amount can be varied plus or minus 10%.
50 years and over (transitional limit) $100,000 Component 5 Component RT PF RC PF RT BE RT PBF RT B¢
Taxable Under Eiermmma " = B ——— o 45 2250 36 2029 27 1729 18 1319 9 761
Non-concessional Contributions Limit for 2008/2009 Component Ereserva?on age Up to low rate cap Component preservation age marginal rates 44 2228 35 2000 26 1689 17 1265 8  6.87
Y . T reservation age i 43 2206 34 1970 25 1648 16 1209 7 6.1
Age at any time in the financial year Limit but below age 60 amount* il Preservation age Entire amount at 159% 2 183 33 1939 24 1606 15 52
Under age 65 150,000 Excess above low 16.5% but below age 60 marginal rates ? yr 21'60 = 9‘0 - .62 - b 533
. rafecapamont? 5% _ i 1907 23 1 141092 5 452
65 years and over $150,000 Aged 60 and over Nil N/A Aged 60 and over Nil N/A 40 2136 31 1874 22 1517 13 1030 4 367
* Individuals under age 65 at anytime in the financial year may * Low rate cap amount of $145,000 is a lifetime limit that is indexed 39 2110 30 1839 21 1470 12 966 3 2.80
i ibuti ; , Retirement Income Stri : : :
bring forward contributions of up to three times the standard non- ~ [Fn0 TFN 46.5% must be withheld from taxable component = e StCAS 38 2084 29 1804 20 1421 T 900 2 190
concessional contribution limit across a fixed three year period Minimum Payment Amount (MPA) 37 2057 28 167 19 137 10 832 Tor0 100
—— Lump Sum Payments - Untaxed Fund 2008/2009 Age of beneficiary on 1July ; 2 . : : Sl L
S Stam‘iards Componarit Age at date Amount subject to Rate of (or start of pension if first year) S aka RT § heeiing Ter
Age o.f mgmber at time of Acceptance conditions p payment received withholding withholding Under age 65* 4% Life Expectancy Table 2004 - 2006
contribution Tax Free ) = EE o, 5% Used in calculating the eligible term of a Market Linked Pension (MLP)
Under age 65 No conditions All ages Nil Nil il -
g Component L e % Age M F Age M F Age Male Female
be gainfull 5-7 b
ey B e o e i MR 57 R N Y
Age 65 but less than 75 E By | cimponen preservationiage £dp aly b 56 258 294 63 199 232 70 145 1/3
ours in any consecutive 30 days Excess above 85-89 9%
of the year of contribution it planh ke — = 57 249 285 64 191 223 71 138 165
A Contributions cannot be amount * ; X, P o" 58 241 276 65 18.3 21:5 72 13.1 15.7
g accepted unless mandated Preservation age Up to low rate cap e ge 95 and over 14% 59 232 267 66 175 206 73 124 149
but below age 60 amountdt 16.5% *If pension operating under trgnsition to retirement rules a maximum 60 23 258 67 167 19.8 74 1.8 14.2
Superannuation Guarantee for 2008/2009 Exceseabove oW —  payment amount of 10% applies 61 215 250 68 160 189 75 M1 134
Rate 9% rati cap?msgn)ll'” ] 315% Preservation Age AWOTE Figures
Maximum contribution base $38,180 per quarter gap gr:gui:t* il Date of Birth Preservation Age Source: Australian Bureau of Statistics
E,,P e S = Vear March June September  December
Rebate for Spouse Contributions Xctessz Ol\“' A el /1 years Quarter Quarter Quarter Quarter
Max Rebate \ncome Threshold ::ﬂgi‘;tf’ altiealy 2 1July 1960 - 30 June 1961 56 years 2001 810.60 824.10 83850 848.70
B bl on Therat 38,000 WFUP to untaxed plan i = 1July 1961 - 30 June 1962 57 years 2002 860.50 866.80 879.40 889.60
o he first 33, B 16.5% Tiuly 863500 ane s = 2003 900.40 921.00 929.60 938.40
of spouse contributions where o = | [uly’oo< LA JEal 2004 947.80 94950 962.90 976.40
spouse has assessable income Excess above 1July 1963 - 30 June 1964 59 years Lo ; : A4
$540 +fringe benefits <$10,801. The untaxed plan cap 46.5% — - 2005 992.90 1006.70 1023.20 1025.7
$3,000 limit is reduced by $1 amount” _ Onorafter1July 1964 . 60years 2006 103750 1041.60 1053.00 1058.60
for every $1of spouse’s income *The untaxed plan cap amount for 2008/2009 is §1.045m 2007 1073.80 1090.00 110510 1108.50
5$10,800 and cuts out a $13,800 # Low rate cap amount of $145,000 is a lifetime limit that is indexed. 2008 1124.80




