Tax Rates
Marginal Tax Rates

Individual Rates for 2007/2008

Taxable Income

Tax Payable (Residents)

$0-$6,000

Nil

$6,001-$30,000 15%»$6,000
$30,001-$75,000 $3,600 + 30%~$30,000
$75,001-$150,000 $17,100 + 40%~$75,000
$150,001+ $47,100 + 45%>$150,000

Individual Rates for 2006/2007

Taxable Income

Tax Payable (Residents)

$0-$6,000

Nil

' Lump Sum Leave Payments

| Annual Leave

Employment Termination Payments

Life Benefit Termination Payment 2007/2008

Duty on Transfer of Real Property (Vic)

Standard Rates

| Unused Annual Leave

Tax

| On resignation or retirement:

Leave accrued before
18 August 1993

100% included in assessable income
and taxed at a maximum rate of 31.5%

| Leave accrued after

17 August 1993

100% included in assessable income

and taxed at marginal rates

On genuine redundancy, approved early retirement, invalidity:

100% included in assessable income
and taxed at a maximum rate of 31.5% |

| Long Service Leave

Unused Long Service Leave

Tax (ex Medicare Levy)

| On resignation or retirement:

Combenent Age at end of Amount subject Rate of
P income year to withholding withholding
Tax Free . ;
Component All ages Nil Nil
Taxable Under preservation Upto ETP cap
% 315%
| Component age amount
Preservation age Up to ETP cap
« 16.5%
and over amount
All ages Excess above ETP 46:5%

cap amount™®

*ETP cap amount of $140,000 is a lifetime limit that is indexed

~If no TEN provided 46.5% must be withheld from the taxable component

| $115,001 - $400,000

Value

$0 - $20,000
$20,001 - $115,000
$115,001 - $870,000
$870,001+

Duty Payable

1.4% of entire amount
$280 + 2.4% of excess over $20,000
$2,560 + 6% of excess over $115,000

5.5% of entire amount

Rates for a principal place of residence

Value
$0—-$20,000
$20,001-$115,000

Duty Payable

1.4% of entire amount
$280 plus 2.4 per cent of excess over $20,000
$2,560 plus 5 per cent of excess over $115,000

Transitional Termination Payment 2007/2008

$6,001-$25,000 15%>$6,000 Leave accrued before 5% included in assessable income and

$25,001 - $75,000 $2,850 + 30%»$25,000 16 August 1978 taxed at marginal rate "

$75,001 - $150,000 $17.850 + 40%+$75,000 Leave accrued 16 August 1978 = 100% included in assessable income

e 447,850 1 45%~$50,001 17 August 1993 and taxed at a maximum rate of 31.5%

Ll ke Leave accrued after 100% included in assessable

Minor Rates for 2007/2008 17 August 1993 income and taxed at marginal rate
On genuine redundancy, approved early retirement, invalidity:

Taxable Income Tax Payable - ” T
Leave accrued before 5% included in assessable

$0-$416 Nil 16 August 1978 income and taxed at marginal rate

$417 —$1,307 66% of excess over $416 Leave accrued after 100% included in assessable income

$1,308+ e — 15 August 1978 and taxed at a maximum rate of 31.5%
»$1, 6

Medicare Levy 2007/2008

Taxable Income

Levy Payable

$0-$16,740 Nil
$16,740 - $19,694 10% of excess over $16,740
$19,694+ 1.5% of entire amount

Note: above rates may change if taxpayer is married and family income
is below a certain amount or if entitled to the seniors tax offset.

| Genuine redundancy/approved early retirement

Tax Free Amount  $7,020 + ($3,511 x completed years of service)

Remainder

Taxed as ordinary Employer Termination Payment

Government Co-contribution

Total Income (assessable
income + fringe benefits)

Maximum co-contribution

($1,000 of personal contributions)

$28,980 or less

$1,500

$28,981-$58,979

$1,500 reduced by sc for each $1

of total income >$28,000

$58,980+

No co-contribution available

$400,001-$500,000
$500,001 - $870,000

$16,810 plus 6 per cent of excess over $400,000
$25,660 plus 6 per cent of excess over $500,000

Age at end of Amount subject Rate of $870,001+ 5.5 per cent of entire amount
Component . 3 & : .
income year to withholding withholding . b
FBT Motor Vehicle Statutory Fraction
TaxFee U Nil Nil
Component ag Total km travelled Statutory Fraction
Taxable Under preservation Up to lower cap 3159 0-14,999 0.26
b * D7
Component age amount 15,000 — 24,999 020
Preservation age Up to IO\:ver cap 16.5% 25,000 — 40,000 on
and over amount
40,001+ 0.07
Excess above lower
All ages cap amount® up to 31.5%
upper cap amount#
Excess above upper 46.5%

cap amount#

*Lower cap amount of $140,000 is a lifetime limit that is indexed.
#The upper cap amount for 2007/2008 is S1m

~If no TFN provided 46.5% must be withheld from the taxable
component




Superannuation contributions Superannuation Fund Payments | Superannuation Income Streams Payment Factors (PF) for MLP
p p b i P
) 0 7 g | i Used for calculating annual pension amount of market linked pension.
Concessional Contributions Limit for 2007/2008 | Lump Sum Payment - Taxed Fund 2007/2008 l Pension Payment - Taxed Fund 2007/2008 If the market linked pension commenced on or after 1January 2006, the
Age on last day of the financial year Limit | CoimBaRERt Age at date Amount subject Rate of CorBoHent Age at date Amount subject Pension apalpensian amount AN DEvared plUSrmine 107
Under age 50 (standard limit) $50,000 | P payment received  to withholding withholding | P payment received to withholding tax offset RT PF RT PF RT PF RT PF RT PF
! |
50 years and over (transitional limit)  $100,000 Eixnf;;ent All ages Nil Nil | z?)xrrf;ient All ages Nil N/A j;i Zig 33? ;8;(9) ;Z} 3222 TS EZ : 2217
Non-concessional Contributions Limit for 2007/2008 Taxable Under preservation ' 5 | Taxable Below preservation Entire amount at ; | 43 2206 34 1970 25 1648 16 1209 7 6.11
Component age EhuIE oD, AT | Component age marginal rates i 5
Age at anytime in the financial year Limit P - i . - . ‘ 42 2183 33 1939 24 1606 15 152 6 533
RAT $150,000" Preservation age but Up to low rafe Nil | Preservation age but Enhrg amount at 50% | A1, 9160 59 1907 93 62 -d4- qo9y 5 452
- g d $150'OOO below age 60 cap amount | below age 60 marginal rates : 20 2136 31 1874 22 15177 13 1030 4 367
years and over ; Excess above low Aged 60 and over Nil N/A |
’ 16.5% | 39 2110 30 1839 21 1470 12 9.66 3! 2.80
| \r_1dividua|s undere_age §5 at anytime in the.ﬁnancialyearmay rate cap amount i . ! 33 2084 29 1804 20 1421 11 900 2 1.90
bring forward contributions of up to three times the standard non- Aged 60 and over Nil N/A Retirement Income Streams |
concessional contribution limit across a fixed three year period. T 7 FoFS s Tifetime Tmit that s indexed. [ 37 2057 28 1767 19 1371 10 832 lor0 100
‘ /OW rate cap amoun 0]: 140,00075a ifetime Timit that is indexed. Minimum Payment Amount (MPA) | B teraaining term
. ~ If no TFN provided 46.5% must be withheld from the taxable | - i
Contribution standards | Age of beneficiary on 1July |
component - e Percentage factor 15
Age of member at g PG { (or start of pension if first year) | Life Expectancy Table 2000 — 2002
; e Acceptance conditions Lump Sum Payment - Untaxed Fund 2007/2008 \ GoX
time of contribution F = g e [ Undetagelcs 4% | Used in calculating the eligible term of a Market Linked Pension (MLP)
e ge at date mount subjec ate o 65-74 % ;
Sidrage by Eoe b Component payment received to withholding withholding [\ e 2; | _Age M F Age M F o Age M F
Member must be gainfully employed for a Tax Free All ages Nil Nil i i | 55 2597 2991 62 2004 371 69 1478 Tigd
Age 65 but less than 75 minimum of 40 hours in any consecutive 30 Component B / 8084 7% ‘ 56 2505 2900 63 1924 2285 70 1408 1708
days in the year of contribution Taxable Under preservation Up to untated plan 315% | 85-89 9% | 57 2419 2810 64 1846 2200 71 13.41  16.29
Component age cap amount” g | —— |
et Contributions cannot be accepted unless Excess abova Untaxad PR ‘ 20294 R R | R I LT
8 mandated plan cap amount* 46.5% Age 95 and over 14% |59 2249 2632 66 1695 2032 73 1211 1478
Superannuation Guarantee for 2007/2008 Preservationage  Up tolow rate cap 16.5% “If pension operating under transition to retirement rules a maximum cOLmRlee Lo o7, Jedl 9 78 a0 KOS
up but below age 60 amount# g payment amount of 10% applies 61 2084 2457 68 1548 1867 75 1090 1333
Rate 9% Excess above low rate cap ' | AWOTE Figures
Maximum contribution base $36,470 per quarter amount# up to untaxed  315% Preservation Age |
. plan cap amount” ) ] P = 5 P March June September  December
Rebate for Spouse Contributions Excess above untaxed B f are oLbil L Ieservation Age Year Quarter Quarter Quarter Quarter
plan cap amount* LF | Before 1July 1960 55 years 2000 774.80 784.20 796.10 800.40
faxRebate Incomefhiechold Up to untaxed plan o | 1uly1960 - 30 Junc 1961 56 years ‘ 2001 810.60 82410 838.50 848.70
Aged 60 and over 7 16.5% o |
5 P cap amount | w 2002 860.50 866.80 879.40 889.60
18% rebate on the first $3,000 of spouse contributions =55 = | Tuly 196130 June 1962 57 years
where spouse has assessable income + fringe benefits Excess above untaxed 46.5% — o I - 2003 900.40 921.00 929.60 938.40
F i itk 1July 1962 -~ 30 June 1963 - |
$540 <$10,801. The $3,000 limit is reduced by $1for every $1of plan cap amount | Llulyl96 ne 196 years 2004 947.80 949.50 962.90 976.40
spouse’s income >$10,800 and cuts out at $13,800. *The untaxed plan cap amount for 2007/2008 is $1m Luly 1963 -~ 30 June 1964 59 years 2005 992.90 1006.70 1023.20 1025.70
# Low rate cap amount of $140,000 is a lifetime limil that Is indexed. On or after 1July 1964 60 years 2006 1037.50 1041.60 1053.00 1058.60

2007 1073.80




